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BUSINESS UPDATE ON TRADE RECEIVABLES OF A CUSTOMER

The Group wishes to provide an update in relation to its announcement on 22 February 2022.

As at 18 April 2022, the Group has received SGD 1.3 million from the customer which is currently
undergoing a preliminary judicial proceeding (protective shield proceeding) in Germany. Another SGD
0.9 million has been scheduled to be received by the Group by end of June 2022.

The customer submits weekly inventory updates and payment schedules to the Group.
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